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Language: English . Brand New Book. With the impact of the
recent financial crises, more attention must be given to new
models in finance rejecting Black-Scholes-Samuelson
assumptions leading to what is called non-Gaussian finance.
With the growing importance of Solvency II, Basel II and III
regulatory rules for insurance companies and banks, value at
risk (VaR) one of the most popular risk indicator techniques
plays a fundamental role in defining appropriate levels of
equities. The aim of this book is to show how new VaR
techniques can be built more appropriately for a crisis situation.
VaR methodology for non-Gaussian finance looks at the
importance of VaR in standard international rules for banks and
insurance companies; gives the first non-Gaussian extensions of
VaR and applies several basic statistical theories to extend
classical results of VaR techniques such as the NP
approximation, the Cornish-Fisher approximation, extreme and
a Pareto distribution. Several non-Gaussian models using
Copula methodology, Levy processes along with particular
attention to models with jumps such as the Merton model are
presented; as are the consideration of time homogeneous and
non-homogeneous...
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It is easy in read through easier to fully grasp. it had been writtern very completely and useful. I am pleased to let you
know that here is the greatest book we have read during my personal life and could be he very best book for possibly.
-- Miss Ma r g e Jer de      

It is really an remarkable publication i actually have possibly study. It usually is not going to cost excessive. Its been
written in an exceedingly basic way and is particularly only right aDer i finished reading this publication through
which basically transformed me, affect the way i think.
-- Dr . B r ea na  O 'K on         
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